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Abstract

We use the requirement of continuity of strategies and the weakest possible criterion of
renegotiation-proofness, called renegotiation-quasiproofness, to select a (limit of continuation
equilibrium paths of a) Markov perfect equilibrium in an infinite horizon dynamic oligopoly with
costly changes of output between the periods, producing to order a homogeneous good. In each
renegotiation-quasiproof continuous strategy Markov perfect equilibrium every continuation
equilibrium path converges in the price space to the symmetric price vector with each component
equal to the monopoly price of the firm(s) with the lowest marginal costs of production.

Abstrakt

Clanek analyzuje model dynamického oligopolu v nekoneéném horizontu s ndklady zmén
vystupu mezi jednotlivymi obdobimi, ve kterém firmy vyrabi na zakazku stejnorody vyrobek.
Autor pouziva pozadavek spojitosti strategii a nejslabsi mozné kriterium odolnosti vici
renegociaci (opétovnému projednani), které nazyva ,.kvaziodolnosti vii¢i renegociaci”, na vyber
podmnoziny Markovovych dokonalych rovnovah, keré maji spole¢nou limitu rovnovaznych
trajektorii v podfizenych hrach. V kazdé Markovové dokonalé rovnovaze se spojitymi
strategiemi, kvaziodolné vii¢i renegociaci, vSechny rovnovazné trajektorie v podiizenych hrach
konverguji v prostoru cen k symetrickému vektoru cen, jehoz kazda zlozka se rovna monopolné
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