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Abstract

The main goal of this essay is to analyze the emergence of a barter economy, and the rise of
centralized merchants and a barter redistribution system out of a primitive barter system. The
environment is a spatial general equilibrium model where exchange is costly. Since exchange
becomes more complicated as the scope of the economy increases, we prove that, after the
economy reaches a critical size, the cost of trade expansion surpasses its benefits. This imposes
limitations on the scope of the economy and the production level. To overcome these limitations,
rational individuals can develop a more advanced barter system leading to the appearance of
centralized merchants. This more sophisticated system is the redistribution system. We also
show that under some circumstances, in the presence of transaction costs it may be optimal for
individuals to keep using barter instead of adopting a monetary system. This result explains why
some primitive economies, like the Incas in Peru and ancient Egypt, did not evolve to a monetary
system, and kept barter as their main exchange system.

Abstrakt

Hlavnim cilem tohoto ¢lanku je analyzovat vznik ekonomiky zalozené na vyménném obchod¢ a
osvétlit pro¢ doslo k centralizaci obchodu a jak se z primitivni sménné ekonomiky vyvinul
redistribu¢ni sménny systém. K analyze je pouzit prostorovy model vSeobecné rovnovahy, ve
kterém naklady na sménu rostou s velikosti ekonomiky. To vede k tomu, Ze piekroci-li
ekonomika jistou kritickou velikost, ndklady na rozvoj obchodu ptrevysi uzitek z néj. Pokud se
nezmeéni systém obchodovani (smény), existuji tedy pfirozena omezeni na velikost ekonomiky a
uroven produkce. Tato omezeni vSak mohou byt piekroCena, pokud dojde ke vzniku
dokonalej$iho systému smény, tj. k redistribuci zboZi s vyuzitim centralizace obchodu. Clanek
dale demostruje, Ze za jistych okolnosti mize byt optimdlni zachovat vyménny obchod a
nezavést penize. To vysvétluje, pro€ nékteré primitivni ekonomiky, jako napt. perudnsti Inkové a
staii Egyptané, nezavedly penize a podrZely si vyménny obchod coby hlavni zplisob smény
zboZzi.
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