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Abstract

Simulations indicated that, in the class of 2 x 2 games which only have a mixed equilibrium,
payoss are increased by risk aversion compared to risk neutrality. In this paper | show that
the total expected payoz to a player over this class in equilibrium is indeed higher if this
player is risk averse than if he is risk neutral provided that all games are played with the same
probability. Furthermore, | show that for two subclasses of games more risk aversion is always
better, while for a third subclass an intermediate level of risk aversion is preferable.

Simulace ukazuji, pe v mnoping her typu 2x2 které maji ekvilibrium pouze ve smiSenych
strategiich jsou vyplaty zvySeny averzi vapi riziku. V této praci ukazuji, ge celkova opekavana
vyplata hrépe v ekvilibriu je v tomto typu her ve skutepnosti vyssi, pokud je tento hrap averzni
vapi riziku, neg kdyp je vEpi riziku neutralni za pgedpokladu, ge jsou vSechny hry hrany se
stejnou pravdgpodobnosti. Dale ukazuji, ge pro dva podmnoginy tachto her je vptsi averze vapi
riziku vady lepsi, kdegto pro tpeti podmnoginu je nejlepsi stpedni Grovep averze.
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