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Abstract

This paper extends existing evidence on the interaction and relative productivity of
cognitive effort and cognitive capital in an experimental environment. | focus on the impact of
task-specific cognitive capital, which is central to the capital-labor argument of Camerer and
Hogarth (1999) as well as related research in cognitive science and behavioral decision making.
Using a memory recall task situated in an accounting setting, | show that the impact of task-
specific accounting knowledge on recall performance varies with the timing of the introduction of
performance-contingent financial incentives. | further illustrate that subjects better endowed with
task-specific accounting knowledge greater improve recall performance in response to the
introduction of performance-contingent financial incentives. | draw implications for further
research of the capital-labor-production framework and for compensation practices in
experiments as well as work settings.

Abstrakt

Clanek rozsituje existujici literaturu o relativni produktivité a interakci kognitivniho usili a
kognitivniho kapitalu na individualni urovni v experimentalnim prostfedi. Soustfeduji se na
dopad Uulohové specifického kognitivniho kapitalu, uUstfedniho pro kognitivni usili-kapital
argument Camerera a Hogartha (1999), i pro pfibuzné vyzkumy v kognitivni védé a teorii
rozhodovani. Uzitim testu paméti v prostfedi UCetnictvi ukazuji, jak se méni dopad uéetnicky
specifického vzdélani na miru zapamatovani s naasovanim zavedeni finan€nich incentiv
zavislych na vykonu. Dale ukazuji, Ze mira zapamatovani subjektl |épe vybavenych ulohové
specifickym Ucetnickym vzdélanim odpovida na zavedeni téchto finan€nich incentiv silnégji.
Rysuji implikace pro dalSi vyzkum v oblasti balancovani uziti kognitivniho Usili a kapitalu, i
implikace pro pouziti finanénich incentiv ve firemnich a experimentalnich podminkach.
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