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Abstract

This paper proposes a mechanism leading to rigid pricing as an optimal strategy. It applies a
framework of rational inattention to study the pricing strategies of a monopolistic seller
facing a consumer with limited information capacity. The consumer needs to process
information about prices, while the seller is perfectly attentive. It turns out that the seller
chooses to price discretely even for a continuous range of unit input costs, i.e. charges a finite
set of different prices only. The price usually stays constant when unit input cost changes
only a little. The seller does so to provide the consumer with easily observable prices and
thus stimulate her to consume more. In the model's dynamic version, this mechanism implies
that prices respond to cost shocks with a delay.

Abstrakt

Tento ¢lanek navrhuje mechanizmus generujici rigidni ceny jako optimalni strategii. Pouziva
teorii raciondlni nepozornosti ke studiu cenovych strategii monopolistického prodejce, jehoz
zakaznici maji omezenou informacéni kapacitu. Spotiebitelé musi informace o cenach
zpracovavat, zatimco prodejce ma vsechny informace presné. Ukazuje se, ze prodejce
schvaln¢ vybira pouze z n€kolika riznych cen, a to 1 pokud se jeho vstupni ndklady pohybu;i
ve spojitém intervalu. Cena pak obvykle zistava konstantni pokud se vstupni ndklady zméni
pouze o trochu. Prodejce voli tuto strategii, aby byly ceny pro spotiebitele 1épe
pozorovatelné, a ti potom spotfebovavaji vice. V dynamické verzi modelu tento
mechanizmus zplisobuje zpozdéné reakce cen na Soky.
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