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Abstract: In this paper Coase’s Conjecture is analyzed in a finite-horizon formula-
tion. In addition to utility discounting models decreasing-willingness-to-pay models are
analyzed. We find that in contrast to Coase’s Conjecture a monopolist may extract
full monopoly profit in the finite-horizon problem under certain conditions; in fact, the
monopolist does not have any reason to attract traders and waits until they come and
trade. However, including utility discounting or decreasing-willingness-to-pay on the
purchasers’ side the monopolist’s profit may dramatically decrease. The monopolist
tries to clear trades as soon as possible, which makes him sacrifice a part of his one-shot
monopoly profit to attract traders to buy.

Abstrakt: V tomto članku analyzujeme Coasovu hypotézu na modelech s konečným
horizontem. Vedle model̊u s diskontováńım užitku analyzujeme též modely se snižuj́ıćı se
ochotě platit. Zjǐsťujeme, že na rozd́ıl od Coasovy hypotézy může monopol v modelech
s konečným horizontem źıskat celý monopolistický profit. Pokud do model̊u zahrneme i
diskontováńı užitku či snižuj́ıćı se ochotu platit na straně nakupuj́ıćıch, profit monopolu
se může dramaticky sńıžit.
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